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UNITED STATES SECURITIES AND EXCHANGE COMMISSION

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

Washington, D.C. 20549

| OMBAPPROVAL |

OMB Number: 3235-0287
Estimated average burden

I:‘ obligations may continue. See hours per response: 0.5
Instruction 1(b). Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1940
D Check this box to indicate that a
transaction was made pursuant to a
contract, instruction or written plan for
the purchase or sale of equity
securities of the issuer that is
intended to satisfy the affirmative
defense conditions of Rule 10b5-1(c).
See Instruction 10.
1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
HEALTHSTREAM INC [ HSTM | (Check all applicable)
GORDON FRANK Director 10% Owner
Officer (give title Other (specify
; . 3. Date of Earliest Transaction (Month/Day/Year) below) below)
Last First Middle
(Last) (First) ( ) 06/08/2026
500 11TH AVENUE NORTH
SUITE 850
4. If Amendment, Date of Original Filed (Month/Day/Year) 6. Individual or Joint/Group Filing (Check Applicable
Line)
(Street) Form filed by One Reporting Person
NASHVILLE TN 37203 Form filed by More than One Reporting
Person
(City) (State) (Zip)
Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature of
Date Execution Date, Transaction | Disposed Of (D) (Instr. 3, 4 and Securities Form: Direct Indirect
(Month/Day/Year) | if any Code (Instr. | 5) Beneficially (D) or Indirect | Beneficial
(Month/Day/Year) | 8) Owned Following | (I) (Instr. 4) Ownership
Reported (Instr. 4)
(A) or . Transaction(s)
Code |V Amount D) Price (Instr. 3 and 4)
Common Stock Holding 06/08/2026 M 3,148 A $0 215,552 D
Held by
Common Stock Holding 100,418 I Crofton
Capital
Held by
Common Stock Holding 11,386 I The Joel
Company
Custodial
account
. for minor
Common Stock Holding 2,500 I .
child -
Gavin B.
Gordon
Custodial
account
for minor
Common Stock Holding 2,500 I child -
Cameron
L.
Gordon
Custodial
account
. for minor
Common Stock Holding 2,000 I .
child -
Taylor K.
Gordon
Frank E.
Gordon
Common Stock Holding 2,000 I 2003
Family
Trust
Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
1. Title of | 2. 3. Transaction 3A. Deemed 4. 5. Number | 6. Date Exercisable and | 7. Title and 8. Price of | 9. Number of 10. 11. Nature
Derivative | Conversion | Date Execution Date, Transaction | of Expiration Date Amount of Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/Day/Year) | if any Code (Instr. | Derivative | (Month/Day/Year) Securities Security Securities Form: Beneficial
(Instr. 3) Price of (Month/Day/Year) | 8) Securities Underlying (Instr. 5) Beneficially Direct (D) Ownership
Derivative Acquired Derivative Security Owned or Indirect | (Instr. 4)
Security (A) or (Instr. 3 and 4) Following (1) (Instr. 4)
Disposed Reported
of (D) Transaction(s)
(Instr. 3, 4 (Instr. 4)
and 5)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001059231
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001095565

Tlable I - Derivative Secul'iti(i Acqluired, Disk)osed oior Ben O;Eﬂmly Owned

(e.g., puts, calls| warrants, options, convertiple secunifias)
1. Title of | 2. 3. Transaction 3A. Deemed Qode |V GANLGEYer a‘misﬂlkrc &L ;‘r.ld" Titlétle an :IS'hares 8. Price of | 9. Number of 10. 11. Nature
E;'s;;i;‘tle'd or Exer;is'el H\;I‘;ntthayIYear) if any T (l:ode nstr. Bleri vative E-I\;I‘;ntnhlsay';\ :ar) Cnmramibin y ;;a;;u;; Ft;'m: o Eenc;flcT;I
Share- 3) | Priag(2) 06/08/2026 (Month/Day/Year) | 8]\ Secli] 126 3) 4) Commaon,f, 1,126 | (insgo5) | Benefigially Direqy(D) | Ownership
Units Derivative Acqpired pStockive Security Owned or Indirect | (Instr. 4)

Security (A)or (lnstr. 3 and 4) Following L (1) (Instr. 4)
Restricted Disgosed e Reported
> 2 of () 4 ommon Tran; ~;+:on(s)
Share $0) 06/08/2026 M (Ins 1,006 5) ) Stock 1,006 $0 (in ol ,996 D
Units and|5)
Restricted ommon—— |
Share $0>) 06/08/2026 M 1,016 (©) &) Tstock | 45016 $0 2,032 D
Units or
Numter
Explanatioh of Responges: Date Expiration Iof
Code V (A) (D) Exercisable Date Title Shares

. Shares acquired on vesting of restricted share units.

. Each restricted share unit (RSU) represents the contingent right to receive one share of common stock upon vesting of the unit.

. Not applicable.

1

2

3. The RSU's are subject to a three year vesting schedule, contingent upon continued service at the time of vesting. The RSU's vest annually beginning June 6, 2024 in three equal installments.
4

5

. The RSU's are subject to a three year vesting schedule, contingent upon continued service at the time of vesting. The RSU's vest annually beginning May 30, 2025 in three equal installments.

6. The RSU's are subject to a three year vesting schedule, contingent upon continued service at the time of vesting. The RSU's vest annually beginning May 29, 2026 in three equal installments.

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.

/s/ Frank E. Gordon

** Signature of Reporting Person

06/09/2026
Date




